Other Information

Result treatment

Annual dividends may only be paid out of profits as
shown in the adopted annual financial statements.
We may not make distributions if the distribution
would reduce our shareholders’ equity below certain
reserves required by Dutch law or our articles of
association. The profits must first be used to set up
and maintain reserves required by Dutch law and
must then be set off against certain financial losses.
The preference shares will be paid their dividends,
which will be a certain percentage of their nominal
value, first. With Supervisory Board approval, our
Management Board then decides whether and
how much of the remaining profit they will reserve.
Any profits remaining shall be paid as a dividend

on the ordinary shares. If the retained earnings

are negative or are to be used to form a statutory
reserve no dividend will be paid out. The loss for
the year 2007 has been separately presented in
shareholders’ equity, as net result for the year.

The loss for the year 2006 was charged to the
accumulated deficit.

Preference shares

On October 25, 2000, the Company established

a foundation called Stichting Preferente Aandelen
Crucell, also referred to as the Preferred Foundation.
The Preferred Foundation’s object is to safeguard
the interests of Crucell, its business and parties
connected therewith by blocking any influences
that may threaten these interests, which interests
may include the continuity, independence or identity
of Crucell, its business and parties connected
therewith. The Preferred Foundation can safeguard
the interests through acquiring and managing

the preference shares and by exercising the

rights attaching to these shares, in particular,

the voting rights.

The Preferred Foundation has an option to acquire
preference shares up to 100% of the number of our
outstanding shares, necessary to match the total
number of statutory votes on all of the ordinary
shares outstanding at the time of an acquisition.
The Preferred Foundation must pay at least 25%

of the nominal value of the preference shares it
acquires from us. If we acquire any preference
shares, they may be cancelled.
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A board of governors of up to five persons directs
the Preferred Foundation. Mr J.P. Oosterveld,

in his capacity as chairman of our Supervisory
Board, and Mr P. Bouw, Mr M.W. den Boogert,

Mr S.van Wijnbergen and Mr G.P. Krans, have been
appointed to the board of governors. A majority

of these members may not be members or former
members of our management or Supervisory Board,
or an employee of any of our advisers, any of our
banks or us. The board of governors appoints
these independent members. Our Supervisory
Board appoints the non-independent members
after consultation with our Management Board.
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